
Previous: 5,892.7 PSEi change: -0.80%

High: 0.0 Best: PGOLD +2.17%

Low: 5,845.8 2nd best: ICT +2.09%

Close: 5,845.8 2nd worst: FGEN -3.43%

Val. traded (mn): 2,654.7 Worst: JGS -3.74%

Tenor Change Yield Tenor Change Yield

3 months -0.0240 1.1650 5 years +0.0080 2.7420

6 months -0.0070 1.5200 7 years -0.0200 2.8930

1 year -0.0040 1.8440 10 years -0.0160 3.0160

2 years -0.0080 2.1410 20 years -0.0510 3.9660

3 years -0.0020 2.3930 30 years -0.0580 3.9790

4 years +0.0100 2.5940

Previous Close Previous Close

PHP/USD 48.470 48.560 EUR/USD 1.1660 1.1672

Tenor Change Yield Tenor Change Yield

3 months +0.0026 0.0913 5 years +0.0045 0.2752

6 months - 0.0989 10 years -0.0065 0.6659

2 years -0.0059 0.1328 30 years -0.0091 1.4077

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities slightly recovered despite downgrade of US growth forecast from Goldman Sachs. Meanwhile, Asian equities and European equities declined 

on the back of worse-than-expected jobless claims data and concerns on global economic recovery. US Treasury yields fell amid demand for safe-haven 

assets and the US Dollar strengthened on profit-taking. 

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and local fixed income yields declined, and the Philippine peso weakened on overall risk-off sentiment globally. Investors continued to have

concerns on economic recovery amid the persistent increase in COVID-19 cases.

 Local fixed income yields declined on the back of the demand for safer assets
due to concerns on economic recovery as the coronavirus pandemic persists.
On average, yields fell 1.56 bps, led by the long-end which fell by 4.17 bps.

 Local equities dipped as the market was affected by the negative sentiment
on US economic recovery. The lack of a coronavirus aid package led to worries
in the market as COVID-19 cases continued to rise. The PSEi closed at
5,845.80 (-0.80% DoD).

 Banko Sentral ng Pilipinas (BSP) passed a 24% annual interest rate ceiling for
all credit card transactions beginning November 3. BSP Governor Benjamin E.
Diokno said that the cap aims to ease the financial burden of micro, small, and
medium enterprises (MSMEs) in the pandemic. This ceiling limits credit card
issuers to a maximum of 2% a month on outstanding credit card balances.

 PLDT Inc. (PSE Ticker: TEL) warned the public on slower internet speeds from
Sept. 26 to 30 as it will conduct emergency maintenance activities on the Asia-
America Gateway. PLDT assures that connectivity will continue as measures have
been put in place to minimize the effects of the maintenance. The company has
been investing in the expansion of its international submarine cable systems such
as Jupiter Cable and Asia Direct Cable systems in order to provide continuous
services to its customers.
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not a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities were able to slightly recover from the sell-off yesterday following the US
growth forecast downgrade from Goldman Sachs from 6% to 3% and the expectation
that the US Congress will not approve any additional stimulus for the economy. The
DJIA closed at 26,815.44 (+0.20% DoD) while the S&P 500 3,246.59 (+0.30% DoD).

 Asian equities declined on the back of concerns on global economic recovery as
investors feel less optimistic over the uncertainty on the US stimulus package. The US-
China tensions, which could lead to Chinese retaliation against US technology
companies, also dampened investors’ risk appetite. The MSCI APxJ closed at 544.80 (-
2.15% DoD).

 European equities fell amid risk-off sentiment on the back of uncertainties on the global
economic recovery. This was also weighed down by the rising geopolitical tensions
between the US and China and the latest spike in the COVID-19 cases across the
Eurozone. The MSCI Europe closed at 117.96 (-1.02% DoD).

 US Treasury yields declined as risk-off sentiment heightened over worries on global
economic recovery. The disappointing jobless claims data also drove demand for safer
assets. On average, US Treasury yields fell by 0.24 bps DoD, with the 2Y ending at
0.1328% (-0.59 bps) and the 10Y closing at 0.6659% (-0.65 bps).

 The US dollar slightly weakened on profit-taking as the dollar appreciated 1.5% during
the week prior to yesterday’s session. The DXY closed at 94.540 (-0.37% DoD).

 The Philippine peso weakened for the third straight session as rising COVID-19
cases abroad drives demand for safe-haven assets. New daily cases in the US
reached 37,666 as of September 23, 2020. The USD/PHP pair finished at 48.560
(+0.19% DoD).


